Form 1041

Treasury Department

Internal Revenue Service UNITED STATES

FIDUCIARY INCOME TAX RETURN

(FOR ESTATES AND TRUSTS)
For Calendar Year 1942

or fiscal year beginning ________________ , 1942, and ending
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1942

(Do Not Use These Spaces)

File Code

taxable year.

File this return not later than the 15th day of the third month following the close of the | Serial No.

(PRINT NAMES AND ADDRESS PLAINLY BELOW)
Name of
Estate or Trust

District

(Cashier’s Stamp)

Name and Cash  Check  M.O.
éﬁl‘ﬁ:y“f FIRST PAYMENT
______________________________________________________________________________ 8
Insteaction No. INCOME
1. Dividends L S,
2. Interest on bank deposits, notes, etc......_ e
o g
3. Interest on corporation bonds, etc., (except interest to be
reported in item 4) e $ $
4 . Interest on tax-free covenant bonds upon which a Federal
tax was paid at source $._. T N N
5. Interest on Government obligations, etc.:
(@) From lines (e), (f ), and (),
column 3 (@), Schedule B $ $.
(%) From line (k) Schedule B - $ — $.
(c) From line (7) Schedule B S T SR (S R
6. Income (or loss) from partnerships, syndicates, pools, etc., and income from other fiduciaries
(Name and address)
7. Rents and royalties (from Schedute C)
8. (a) Net gain (or loss) from sale or exchange of capital assets (from Schedule E)
(5) Net gain (or loss) from sale or exchange of property other than capital assets (from Schedule F).—.__|.ooooere
9. Net profit (or loss) from trade or business (attach statement)ommececemeeeeoemeemoece e oo | e
10. Other Income (state nature of MCOME)-..wenmenm oo ereeceemceemmeemeeeemmeemmmemmeemmeemmemeem oo b
1. Total income in items | to 10 (enter nontaxable i in Schedules B and H). 1%
DEDUCTIONS
12. Interest (explin in Schedule G ¢
13. Taxes (explain in Schedule G).
14. Other deductions authorized by law (explain in Schedule G m oo
15. Total deductions initems 12 to 14 e o mommmannnan s
16. Balance (item 11 minus item 15) $
17. Less amount distributable to beneficiaries (item 5 (), above, plus total of column 2, Schedule A)
18, Net income (taxable to fiduciary) (item 16 minus item 17) $
COMPUTATION OF TAX -
;3 ﬁests}n}gzrrr;z é;;eemxelgp%::e) L S— 27. Total tax (item 26 or ine 14, Schedule E)... $ .
21" Butonce (ourtan nef Income) [ 28, Less: Fiduciary's share of income tax paid
22. Less: Interest on Government obliga- 29 F.gt source hare of 3 i 5. T
tions, etc. (item 5 (8), above) .|| | - iduciary's share of income tay, paic
23. Balance subject to normal tax_ ... $ . to a foreign country orh lr:nte
24, Normal tax (6% of item 23). $ — ?ga;tg)s possession (Attach Form
25. Surtax on item 21 O | e B B
26. Total (item 24 plus item 25) S, N 30. Balance of tax (item 27 minus items 28 and 29) [ S




Schedule A.—BENEFICIARIES’ SHARES OF INCOME AND CREDITS.
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(Include as beneficiaries persons to whom amounts

were paid or set aside for religious, charitable, etc., purposes.) (See Instructions 5 and 17)

2. Taxable income exclusive . .
of interest on Government 3. ai‘edcr:}:elm(:gr’;/\e t?x paid | 4 1ocome and profits taxes
1. Name and address of each beneficiary obligations subject to sur- sou ¢ in ftem 40 agrcoss paid to a foreign country or
(Designate nonresident aliens) tax only, and dividends to aqlounit n 28, o 5 g]) ’ United States possession

be reported in column 9 minus item 0, page
(a).. e S R I [
1) YR PR PR . I i
(c) e e | o e e | e
) L S AU (U [N ISR B
L 2O - o e e e e
6] SRS (RIS (NS IS BN —
) — - 5 USROS R DU S S Jus
Total of beneficiaries’ shares S F S S T

CONTINUATION OF SCHEDULE A.—BENEFICIARIES’ SHARES OF INCOME AND CREDITS

5. Use letter corre-
sponding to above
to identify benefi-

ciary

6. Wholly tex-exempt \nb/l’igat,io\m

(shares of

Partially tax-exempt

to March 1, 1941
to March 1, 1941

the sum of lines (&}, (&) (¢}, and {&) of | 7. United States Savings Bonds and Treasury | 8. Obligations of certain instrumentalities of .
Schedule B) B%:l(;.:cg;}::::: :f lir:eg(e), columns 2 and 3a’. the United States (shares of line (f), columns 9. Dividends on share ac-
Schedule B) 2 and 3a, Schedule B) counts of Federal sav-
ings and loan associa-
b. Interest less b. Interest less t"’l“’ (’h;"’ °f5h;“:d(3?'
a. Principal b. Interest a. Principal amortizable bond a. Principal amortizable bond g)umn (a). Schedule
premium premium
______________ S 8 foe| $ I
______________ . I T A A P
_____________________ S N S L L N NN Y— N
Schedule B.—INTEREST ON GOVERNMENT OBLIGATIONS, ETC. (See Instruction 5)
. 5. Fiduciary’s share
2. Am dat | 3. 1 (and dividends subj Syt oot i ovcess
PR o . ount owned at | 3. Interest (and dividends subject to surtax{ share of interest amount in
1, Obligations or securities end of ;e:r only) r:ceived or accrued during the year exempt from exe‘:n tion.?:ésji:-
taxation idends subject to
surtax only
L. j . L a. Beneficiaries' shares| b. Fiduciary’s share
() Obligations of a State, Territory, or political subdivision thereof, -
or the District of Columbia, or United States possessions______ $ | S | S Al XXXXXX| XX
(b) Obligations issued prior to March 1, 1941, under Federal Farm !
Loan Act, or under such Act as amended. ___.___________ | ___________ J E N R AN XXXXXX XX
(c) Obligations of United States issued on or before September 1, |
1917 - S R [ A S A XXXXXX | XX
(d) Treasury Notes issued prior to December 1, 1940, Treasury
Bills and Treasury Certificates of Indebtedness issued prior ‘
_________ ey AR fxxxXXX. XX
(¢) United States Savings Bonds and Treasury Bonds issued prior
e e e e [ N JER I SN I I [T
(f) Obligations of instrumentalities of the United States (other than i 1
obligations to be reported in (5) above) issued prior to March |
1194 e U S — S A A I ——_{None_ .. ..l ___________ I
(¢) Dividends on share accounts in Federal savings and loan associa- i |
tions in case of shares issued prior to March 28, 1942______ XXXXXX | XX | __oo______. S I el xxxxxex
e s L.

()

Total (include in item 5 (3), page 1)

(i) Treasury Notes issued on or after December 1, 1940, and obligations issued on or after March 1, 1941, by
the United States or any agency or instrumentality thereof (enter amount of interest as item 5 (c), page | J—

Amount owned at end
of year

Interest received or ac-
crued during the year
(subject to normal tax
and surtax)

$

Schedule C.—INCOME FROM RENTS AND ROYALTIES. (See lnstruétion 7

1. Kind of property

2. Amount

3. Depreciation

in Schedule low,

S:;plain ‘ 4. Repairs (explain be-

5. Other expenses (item-
ize below)

6. Net profit (enter as
item 7, page |)

Explanation of deductions

claimed in columns 4 and 5

16—25527-2
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Schedule D.—EXPLANATION OF DEDUCTION FOR DEPRECIATION CLAIMED IN SCHEDULES C, E, AND F. (See Instruction L)

g. @oz(ti or other 4 A ll 5. D - 6 R 7. Estimated| S Estimated
. N _ asis (do not in- . Assets fully . Depreciation . Remaining cost | ‘3. . remaining ..
1, K'"td QZIP":E’W"]W }(]'F bzﬂimg;, ds)tntc 2. Date 3‘: clude land or other | depreciated in use | allowed (or allow- | or other basis to be life usfd(m life from l?. DE{’“E“““
materral of which construc quire: nondepreciable at end of year able) in prior years recovered aé:cumu' AUNg| | o cinning of | 2 1OWaRie this year
propert ty) epreciation year
— S I S $ & SR I R S I

Schedule E.—~GAINS AND LOSSES FROM SALES OR EXCHANGES OF CAPITAL ASSETS. (See Instruction 8)

2. Date ac- 3. Date sold 6. Expense of sale | 7. Depreciation Gain or loss to be taken
1. Kind of property f necessar quired . and cost of im- | allowed (or allow~ | 8. Gain or loss (col- into account
" attach staplenl:o : o§ deser: tivi' 4. Gross sales price | 5. Cost or other |provements subse- | able) since acquisi-| umn 4 plus column
tach staten ;: bsl v?) (contract price) basis quent to acquisi- | tion or March 1, | 7 minus the sum of 9.p
saown helo tion or March 1, 1913 (explain in | columns 5 and 6) {”: ir_ 10. Am
Mo. Day Year | Mo. Day Year 1913 Schedule D) “aee - Amount

SHORT-TERM CAPITAL GAINS AND LOSSES—ASSETS HELD NOT MORE THAN 6 MONTHS

___________________________________ I $ |8 % % e S 100 S|
_____________________________________________ l S RV (NSRRI PR . S ceee] 100 ||
............ . e e ——— SO OSSRV RS RPRSSU PEVIIN PRSI PR B | 1 USROS PO
.............................. - SRR N NN R NN S 100 [

Total net short-term capital gain or loss (enter in line 1, column 3, of summary below)__________________________ . S -

LONG-TERM CAPITAL GAINS AND LOSSES—ASSETS HELD FOR MORE THAN 6 MONTHS

............ l s || 8 e S S 50 [
_____________ ! o] 50 [ e
______________ ‘ e USSR VRS PRUR ISR BRI (RSIOIIOIN IO SN (USROSl B, ) N DRSS F—.

- B SO - O . RN S PUVRRI PR p 5 ORI RSO, ) O P -
Total net long-term capital gain or loss (enter in line 2, cclumn 3, of summary below)________________________________________________ $ .

SUMMARY OF CAPITAL GAINS OR LOSSES

2, Net short-term
capital loss of
preceding taxable 3. Net gain or loss to be taken into 4, Net gain or loss to be taken into 5. Total net gain or loss taken into
year (not in excess account from column 10, above account from partnerships and common account in columns 2, 3, and 4 of
1, Classification of net income for trust funds this summary
such year), but
only to extent of
net short-term
capital gain of
current year (a) Gain (5) Loss (a) Gain (8) Loss (a) Gain (3) Loss
— | | | |
1. Total net short-term capital gainorloss |$____.______ 1 ___ S R S BN T N [ L S I
i) Sl b | i
2. Total net long-term capital gainorloss ______ ... _______ S !,__4 $ '---- S . \4_" S \____ S . | B I B .
3. Net gain in column 5, lines 1 and 2.  (Enter as item 8(a), page 1) . $o !,,_, XXXXXXXX
4. Net loss in column 5, lines | and 2. (The amount to be entered as item 8 (a), page I, is (I) this item or (2) ret income, com-
puted without regard to capital gains or losses, or (3) $1,000, whichever is smallest). . ... xxxxxxxx S ___ .

COMPUTATION OF ALTERNATIVE TAX

Use only if you had an excess of net long-term capital gain over net short-term capital loss and item 21, page 1, exceeds $18,000

1. Net income (item 18, page 1) ______________________ S eee|ooo)l 8 Normal tax (6% of line 7)___________________________ S -
2. Excess of net long-term capital gain over net short-

term capital loss (line 2, column 5 (a), minus line 1, 9. Surtax on line 5. (See Instruction 25)

column 5 (), of summary above).._____.______...._..| . .10 Partial tax (line 8 plusline 9) ______________ | S o
3. Ordinary net income (line | minus line2)_____._____________ S I e 50% of line 2o I N
4. Less: Personal exemption (item 20, page 1)_____________|.______. . i___|[ 12. Alternative tax (line 10 plus line 11)______________________ S
5. Balance (surtax net income)_______.__________________ R I __..|| 13. Total normal tax and surtax (item 26, page 1)__________|______________|____
6. Less: Interest on Government obligations, etc. (item 5 (5),

page 1). (See Instruction 22) zzzzzmzzz==c=zlanzall 14, Tax liability (line 12 or line 13, whichever is the lesser)
7. Balance subject to normal tax______ ... ___________ [ | (Enter asitem 27, page 1)...________._._ B 1 S .

State the family, fiduciary, or business relationship to you, if any, of purchaser of any of the ifems in Schedule E:

If any of the items were acquired by you other than by purchase, explain fully how acquired: ..

16—25527-2
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Schedule F.—GAINS AND LOSSES FROM SALES OR EXCHANGES OF PROPERTY OTHER THAN CAPITAL ASSETS. (See Instruction 8

5. Expense of sale and cost | 6. Depreciation allowed (or .

. . 3. Gross sales price | 4. Cost or other | of im, ts subse- | allowable) si isi. | 7+ Gain or loss (column3

1. Kind of property 2. Date acquired (co::nct :rioe) mb.:lr‘o qucn':r&v:;cunil?ti'o‘:n oer ti:: :r ?A:,r':}:\e ?ﬁ;ll‘; plus column 6. minus the

March 1. 1913 (Explain in Schedule D) | *4™ of columns 4 and 5)

]

SO UTUUUU S S S L SOROR f S - (RS
i i n e o
B L s T T B et B P R 1 ------------------------ [T T e e e s

____________________________________________________________________________ SO U SRS SO I
Total net gain (or loss) (enter as item 8 (8), page 1) _ .. oeceiocooaoo—ooe [ T

State the family, fiduciary, or business relationship to you, if any, of purchaser of any of the above item::

If any of the above items were acquired by you other than by purchase, explain fully how acquired: oo iioioeeeo ..

Schedule G.—EXPLANATION OF DEDUCTIONS CLAIMED

IN ITEMS 12, 13, and 14. (See Instructions 12, 13, and 14)

1. Item No. 2. Explanation

2. Explanation (continued)

z. Item N)o). 3. Amount (continucd)

Schedule H.—NONTAXABLE INCOME OTHER THAN INTEREST REPORTED IN SCHEDULE B.

1. Source of income

2. Nature of income 3. Amount

QUESTIONS

1. Was a return of income filed for the preceding year? 1f so,

to which collector’s office was it sent?
2. Date estate or trust was created .
3. If copy of will or trust instrument and statement required under
Instruction I have been previously furnished, state when and

where filed

4. Check whether this return was prepared on the cash [J or accrual O
bass.

5. Did you at any time after October 3, 1942, and before the end of
your taxable year have in your employ more than eight indi-
viduals?  (Answer “Yes” or “No”) If answer is
“Yes,” have vou in this return taken a deduction for any amount
of wages or salaries representing an increase or decrease in rate after
October 3, 19422 (Answer “Yes” or “No” If answer
to second question is “Yes,” attach a statement explaining all such
increases or decreases. If any of such increases or decreases re-

quired the prior approval of the National War Labor Board or the
Commissioner of Internal Revenue as stated in Instruction 9,
attach also a copy of the authorization for each of such increases
or decreases.

6. Did the estate or trust at any time during the taxable year own directly
or indirectly any stock of a foreign corporation or a personal holding
company as defined in section 501 of the Internal Revenue Code?

(Answer “Yes” or “No™) oooeeeoeeee. If answer i1s “Yes,” attach
schedule as required by Instruction N.

7. 1f return 1s for a trust, state name and address of grantor

8. If return is for an estate, has a United States Estate Tax Return
been filed? (Answer “Yes” or “No™) .___.._. If answer is “No,”
will such a return be filed? “Yes” (] “No” [J “Uncertain”
[0 (Check which.)

AFFIDAVIT

(See Instruction F)

I swear (or affirm) that this return (including any accompanying schedules and statements) has been examined by me, and to
the best of my knowledge and belief, is a true, correct, and complete return, made in good faith for the taxable year stated, pursuant
to the Internal Revenue Code and the regulations issued thereunder,

(Signature of person (other than taxpayer or agent} A(Due‘) )
preparing return)
""""""""""""""""""""" (Name of firm o employer, if any)
Subscribed and sworn to before me this
____________ day of _..._.... R 194
________________________________________________________ b e mmmma———
(Signature of officer administering oath) (Title)

V. 5. COVERNMENT PRINTING OFFICE : 1942

(Signature of fiduciary or officer representing fiduciary) {Date)
_____________ (Address of fiduciary or officer) T
Subscribed and sworn to before me this
eeeemmeeeeday of - 194.____.
---------- (Signature of offcer administering oath) Ty

16—25527-1



